
OOCL back in the black 
 
OOCL is back in the profit zone. The shipping company is optimistic, but remains realistic: a boom will 
not experience the industry so fast. 
 
Group turnover in 2017 was $ 6.108 billion. With EBITDA of $ 691 million and operating cash flow of 
$ 550 million, earnings were $ 137.7 million. At the end of 2016, there had been a loss of $ 219.2 
million. 
 
For the container and logistics sector, OOIL reports EBIT of $ 105 million, representing a profitability 
of 1.7%. In the liner business, 6.3 million TEU were carried. There was growth on both the European 
and US routes. Overall, transport volume grew by 3.6%, Trans-Pacific increased by 16.3% and Asia-
Europe by 19.7%. 
 
Samsung delivered five newbuilds, each with 21,413 TEUs, to OOIL in 2017, followed by a sixth ship in 
January 2018. October 2017 saw the completion of Phase 2 at the Long Beach Container Terminal 
and the start of operations. 
»Good sign for the sustainability of recovery« 
 
OOIL Chairman C.C. Tung said, "The economic situation in 2017 was more robust than market 
observers expected. After a decade of low growth, we have now seen growth in GDP and trading 
volumes in most major economies. This was a welcome change after the low of the industry in 2016. 
"This" synchronicity of growth "has recently been a rare phenomenon, according to Tung. The OOIL 
boss sees this as a good sign for the sustainability of the market recovery. 
 
However, on the supply side, growth continues on all routes. "Even if the order for new ships remains 
relatively modest, capacity growth will continue on certain key routes," Tung says. The ULCVs 
ordered in recent years would now be delivered, also would be reactivated by the improvements in 
the market semi-trailer tonnage and offered new services. 
 
"This combination of stronger economic growth and ongoing, albeit moderate, supply-side growth 
combined with higher bunker prices means that the recovery for us and our competitors will only be 
gradual - not the boom some analysts expected at the first signs of improvement .” 
 


