
CIFFA Daily News and Updates  
 

 

November 1, 2019 
 

 

CANADA Daily News and Updates  
 

 
 

 
  

  

 
  

 

 

 

Canadian Business/Government 

Bank of Canada Holds Rates, Warns Economy Will Be 'Tested' 
 
The Bank of Canada forecast a weaker outlook for the domestic economy amid 
heightened global downside risks, potentially giving itself more leeway to lower borrowing 
costs. 
 
In a decision Wednesday, policy makers kept their current 1.75 per cent policy rate 
unchanged for an eighth straight meeting, calling the level “appropriate” even as they cut 
their growth forecasts for the next two years. 
 
But there were changes to the statement compared with the one from September that 
suggest officials have become less confident in the face of a weakening global economy. 
 
Read more in an article from BNN Bloomberg. 
 
Brexit Deadline Extension: CETA Continues to Apply to UK 
 
Canada's Market Access Secretariat (MAS) issued an update on Brexit, noting that, 
because of the deadline extension to January 31, 2020, the Canada-European Union 
Comprehensive Economic and Trade Agreement will most likely continue to apply to the 
UK until at least that date. 
 
The MAS encourages Canadian businesses to prepare for Brexit, deal or no-deal, and to 
take the appropriate steps to mitigate risks. Information on Brexit for Canadian businesses 
is available on Canada’s Trade Commissioner Service webpage. 
 
Contact MAS at aafc.mas-sam.aac@canada.ca if you require more information. 
 

 

 

 

  

  

 
  

 

 

 

International Business/Government 

U.S., China Still Looking to Sign Phase 1 Trade Agreement in November 
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U.S. officials said this week they are still hoping to sign the first phase of a trade agreement 
with China in November. In the meantime, the two sides are continuing to negotiate on the 
provisions that will be included in the agreement. 
 
The Asia-Pacific Economic Cooperation forum summit in Chile, on November 16 and 17, had 
been selected as the potential location for the agreement signing. However, that meeting was 
canceled this week because of ongoing protests in Santiago. 
 
The White House responded that it still wants to sign the agreement with China “within the 
same time frame” and President Trump said he and President Xi Jinping still plan to do the 
signing. 
 
Read more in the Sandler, Travis & Rosenberg Trade Report. 
 
Trump's Attempt to Force Feed China U.S. Farm Products Stymies Trade Talks 
 
U.S. President Donald Trump's demand that Beijing commit to big purchases of American 
farm products has become a major sticking point in talks to end the Sino-U.S. trade war, 
according to several people briefed on the negotiations. 
 
Trump has said publicly that China could buy as much as $50 billion of U.S. farm products, 
more than double the annual amount it did the year before the trade war started. 
 
Beijing is balking at committing to a large figure and a specific time frame. 
 
"China does not want to buy a lot of products that people here don't need or to buy something 
at a time when it is not in demand," an official from a Chinese state-owned company 
explained. 
 
Read more in an article from The Chronicle Herald. 
 
China Doubts Long-Term Trade Deal Possible with Trump 
 
Chinese officials are casting doubts about reaching a comprehensive long-term trade deal 
with the U.S. even as the two sides get close to signing a “phase one” agreement. 
 
In private conversations with visitors to Beijing and other interlocutors in recent weeks, 
Chinese officials have warned they won’t budge on the thorniest issues, according to people 
familiar with the matter. They remain concerned about President Donald Trump’s impulsive 
nature and the risk he may back out of even the limited deal both sides say they want to sign 
in the coming weeks. 
 
Chinese policy makers are gathered in Beijing for a key political meeting that’s set to 
conclude on Thursday. In meetings ahead of that plenum some officials have relayed low 
expectations that future negotiations could result in anything meaningful—unless the U.S. is 
willing to roll back more of the tariffs. In some cases, they’ve urged American visitors to carry 
that very message back to Washington, the people said. 
 
Read more in an article from the American Journal of Transportation. 
 
German Court Examines Scope of Multimodal Transport 
 
The claimant had undertaken to transport a transformer overseas from a manufacturer’s 
plant. The claimant entrusted part of the transport to the defendant. The latter took over the 
transport ex-works to the seagoing vessel, including the lashing of the transformer on the 
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vessel. The defendant transported the transformer by truck ex-works to port A on the river 
Elbe, where it was loaded onto an inland waterway vessel which arrived in Hamburg on 
August 4, 2019. Unloading from the vessel took place on the same day. 
 
On August 6, 2019 the transformer was loaded onto a seagoing vessel. Having arrived at the 
overseas port of destination and been unloaded from the seagoing vessel, the transformer 
was apparently transported over land to its destination and then assembled. It was found that 
the transformer had been damaged during transport and that the damage had occurred on 
August 5, 2019. The claimant sued for damages from the defendant before the Hamburg 
Regional Court. 
 
Read about the court's decision in an article from Forwarderlaw. 

 

 

  

 

Freight Forwarders: Helping Canadians Do Business With The World 
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