
  
 

 

Oil companies cut investments by tens of billions of 

dollars  

Faced with the coronavirus and the crude price collapse, oil and chemical 

companies are drastically scaling back capital investments to preserve 

cash. Most major companies have announced multibillion-dollar reductions. 

Shell will reduce its 2020 capital expenditure by at least USD... 

Read more... 

Van Oord had tough 2019, prepares for “another 

challenging year”  

Van Oord has had a tough year in 2019 with rising debt and lower revenue 

and profit as a result of the difficult dredging market. Confronted with the 

coronavirus, “2020 looks set to be another challenging year”, the Dutch 

offshore... 

Read more... 

 

BigLift delivers another three STS cranes in Savannah  

BigLift has delivered another three Neo-Panamax ship-to-shore cranes to 

the Port of Savannah, bringing the port’s total number of cranes to 36, 

more than any other single terminal in North America. The new cranes are 

designed by Finnish manufacturer Konecranes and... 

Read more... 

WW reduces fleet and cancels dividend in COVID-19 

response  

PRESS RELEASE – Wallenius Wilhelmsen (WW) is taking “decisive 

action” in response to the coronavirus. The company will reduce its active 

fleet by sending 10 vessels into cold lay-up, scrapping another four vessels 

and possibly return chartered tonnage to their... 

Read more... 

Deugro moves heavy cargo transports in North America to 

rail  

PRESS RELEASE – Deugro USA has entered into an exclusive usage 

agreement for a 16-axle railcar. The company will use it to transport heavy 

cargo via the North American railroad network, covering the USA, Canada 
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and Mexico. With the agreement,... 

Read more... 

Geodis creates air and rail services for urgent shipments  

PRESS RELEASE – Geodis has established a number of air charter 

services to assist cargo owners with urgent shipments between China, 

Europa and the United States during the ongoing Coronavirus crisis. Rail 

alternatives are also being offered. Whilst ocean freight... 

Read more... 

 

PREVIOUS COVID-19 STORIES 

“Double-edged crisis could lead to catastrophic job loss” 

Governments urged to facilitate crew change of 100,000 

seafarers 

DSV withdraws guidance for 2020 as corona impact starts 

to show 

Jumbo: “Our ships continue sailing”  

 

COMPANY NEWS 

Industrial equipment manufacturer JCB halts all UK 

production 

Penta-Ocean and DEME team up to build wind farms in 

Japan 

World’s largest crane vessel arrives in Rotterdam 

Interested in reaching project cargo, heavy lift and break bulk 
professionals globally?  
Visit our advertiser pages and read about the possibilities. 

 

Project Cargo Journal is published by ProMedia Publishing b.v. Do you no longer wish to receive this weekly newsletter? 

You may unsubscribe through the email preference center 

Contact: ProMedia Group, att: projectcargojournal.com, Willemstraat 5, 4811 AH Breda, tel: 076-3030374, KVK: 20129682 
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