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D’Amico: Dealing with fake demand  

May 12, 2020 04:51 pm | Splash 24/7  

For Paolo d’Amico, seasoned Italian shipowner and chief executive officer of 

d’Amico International Shipping, this is not the best quarter ever seen in the liquid 

bulk but “it’s for sure the most paradoxical I have ever lived” he tells Maritime CEO. 

“What we are seeing now is a fake demand because it’s influenced by the […] 

comments | read more  

       

 

Ocean Tankers opts for judicial management  

May 12, 2020 04:23 pm | Sam Chambers  

Singapore’s Ocean Tankers, part of the heavily in debt Hin Leong Trading, has 

applied for judicial management today. The company is one of the largest tanker 

firms in Southeast Asia with a diverse fleet in excess of 130 ships. Hin Leong, one 
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of Asia’s top oil traders, was placed under judicial management last month, owing 

[…] 
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Toll hit by another cyber attack  

May 12, 2020 03:59 pm | Sam Chambers  

Australian transport and logistics company Toll Group has suffered a second cyber 

attack in the space of just three months. Toll confirmed today it was the victim of a 

cyber attack last week involving ransomware known as Nefilim. After detecting this 

attack, Toll shut down its IT systems to mitigate the risk of further infection. […] 

comments | read more  

       

 

China’s place in the world maritime economy post-coronavirus under the 

microscope  

May 12, 2020 03:34 pm | Splash 24/7  

Award-winning author and economist Paul French joins the Maritime CEO Leader 

Series powered by Ocean Technologies Group today. French, who has been 

Maritime CEO’s China economy and book review writer since the magazine 

launched seven years ago, is a widely published analyst and commentator on 

China. In today’s video, French looks at how the China […] 

comments | read more  

       

 

Cosco gives a glimpse of China’s future smart ports  

May 12, 2020 01:51 pm | Sam Chambers  
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Cosco has given a glimpse of its work towards creating autonomous operations at 

its ports. Cosco Shipping Ports has been working with Dongfeng Commercial 

Vehicle and China Mobile to develop so-called 5G smart ports with Xiamen Ocean 

Gate Terminal serving as a testbed for much of the new technology including the 

use of automated driverless […] 
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Swathe of aframaxes sold  

May 12, 2020 01:43 pm | Hans Thaulow  

While April was was the month for vintage VLCC sales, the beginning of May has 

so far been about the sale of aframaxes with plenty of ships sold to still 

undisclosed buyers keen to bag tonnage for a segment where daily earnings are 

comfortably still in excess of $30,000 a day. Head of the pack […] 

comments | read more  

       

 

Dorian LPG clinches sale and leaseback deal for VLGC  

May 12, 2020 01:00 pm | Jason Jiang  

LPG carrier operator Dorian LPG has entered into a sale and leaseback deal for its 

2015-built VLGC . The 84,000 cu m vessel has been sold to Japanese owner 

Hisamoto Kisen for $71.5m and chartered back to the company for 12 years. 

Dorian LPG also recently completed two major financing deals to refinance the 

company’s […] 

comments | read more  

       

 

Neda Maritime orders LR2 tanker pair at Daehan  
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May 12, 2020 12:51 pm | Jason Jiang  

Greek owner Neda Maritime, controlled by the Lykiardopoulos family, has placed 

an order at South Korean yard Daehan Shipbuilding for the construction of two 

LR2 tankers. Allied Shipbroking reported that the two 114,000 dwt vessels are 

scheduled for delivery in 2021. The price of the deal was not disclosed. 

VesselsValue shows the price of a […] 

comments | read more  

       

 

Odfjell sells stake in Dalian terminal  

May 12, 2020 12:36 pm | Grant Rowles  

Norway’s Odfjell has announced that subsidiary Odfjell Terminals (China) has 

completed the sale of its 50% shareholding of Odfjell Terminals (Dalian). The stake 

was sold to VTTI group for a total cash consideration of $59m. The transaction will 

result in a net cash gain for Odfjell of $27m, as it owns a 51% stake in […] 

comments | read more  

       

 

Harvey Gulf extends PSV charters, seeks M&A opportunities  

May 12, 2020 12:04 pm | Grant Rowles  

New Orleans headquartered offshore vessels owner Harvey Gulf International 

Marine has signed 18-month contract extensions for two of its platform supply 

vessels. The two LNG-fuelled PSVs are now contracted through to 2022. The 

company has also signed a long-term contract for its new fuel dock in Port 

Fourchon to supply diesel fuel to a super […] 

comments | read more  
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Commissioning sampling explained in a new white 

paper 

 

Confused by the demand for water sampling when 

commissioning ballast water treatment systems? 

You’re not alone. Learn how and when your vessel 

will be affected by the requirements. A new white 

paper from Alfa Laval explains the procedures, the 

responsibilities and the timetable for 

implementation. 

 

Read more 

   
 

 

LATEST JOBS ON SPLASH: 
 
 
Shipyard-Program Manager 
Posted: 08 May 2020 
 
Lead Cost Engineer 
Posted: 08 May 2020 
 
Lead Marine Electrical Engineer 
Posted: 08 May 2020 
 
Topside Structure Manager (Engineering) 
Posted: 08 May 2020 
 
Lead Estimator 
Posted: 08 May 2020 
 
Visit www.splash247.com/jobs for details. 
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