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Maersk books another historic profit
The shipping major presents a historic result for the second consecutive
year with a pro�t of almost USD 30bn. Top management sets the stage for a
substantial decline in this year’s results, though.
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For the second year in a row, Maersk has booked a full-year result that beats all
records in Danish business history.

The shipping giant’s post-tax pro�t for 2022 totals USD 29.7bn, according to
Wednesday’s annual report.

In 2021, Maersk booked a pro�t of almost USD 18bn, which marked a completely new
benchmark for Danish companies. Pharmaceutical major Novo Nordisk had had the
previous record with an annual result of DKK 47.7bn (USD 6.9bn).

But in 2022, Maersk outdid itself by far. Outlooks for 2023 are, however, more gloomy
due to general consumer reluctance in the wake of increasing prices and in�ation.

The improved bottom line is achieved even though Maersk saw declining freight
rates and demand in Q4 last year where the quarterly result landed at USD 4.8bn
compared to USD 6.2bn in 2021’s fourth quarter.

”Compared to previous year, results were mainly affected by lower volumes caused by
a weakening customer demand which triggered an easing of congestions,
operational and otherwise. Sequentially, freight rates were down from the peak levels
reached by mid-2022,” states Maersk’s top management in the �nancial report.

2022’s revenue increased to USD 81.5bn from USD 61.7bn in 2021.

Compared to previous year, results were mainly
affected by lower volumes caused by a weakening
customer demand
Maersk's top management
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Freight price upswing has ended
High prices on box freight are now a thing of the past, shows Drewry's global index.
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The graph shows the average global freight rates for a 40-foot container.

In 2023, Maersk faces a marked decline in earnings due to reduced demand for
seaborne transportation. Maersk thus guides for an underlying operating result
(EBITDA) of USD 8-11bn.

Furthermore, Maersk expects an impairment charge of USD 450m in Q1 2023 related
to restructuring of certain company brands. The impairment will not affect the
announced expectations, the carrier writes.

In relation to the �nancial report, Maersk also raises the shareholder dividend and
intends to pay out DKK 4,300 per share for the 2022 results, equivalent to approx.
DKK 75bn.

The operating pro�t in Maersk’s primary business area, Ocean, decreased in Q4 due
to reduced need for sea freight.

EBITDA totaled USD 6bn in the fourth quarter, a decline from USD 7.3bn in 2021’s
corresponding period.

For the entire 2022, the operating result in Maersk’s Ocean division increased to USD
33.7bn from USD 21.4bn in 2021.

The industry proclaimed that rates would fall, and in the second half of 2022 this
came true with rates heading for levels almost similar to those around the beginning
of the pandemic.

English edit: Kristoffer Grønbæk
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