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Ocean Updates 

  

Repercussions of Red Sea Turmoil Mount as Box Rates Jump 60% in One Week 

  

Spot freight rates are the leading indicator of the mounting repercussions from ongoing 

disruptions to the shipping industry due to security problems in the Red Sea. With the 

attacks continuing, nearly 20 major carriers have reported that they are rerouting vessels, 

adding to travel time and expense, which is quickly being reflected in the spot price for 

shipping, as well as the growing concerns of impacts to supply chains and a renewal of port 

congestion. 

  

Analytics firm Drewry provided its first report of 2024 on its closely watched World 

Container Index and to no surprise rates have skyrocketed. In one week, Drewey calculates 

the composite index is up by two-thirds (61 percent) per 40-foot container and stands 25 

percent above the end of 2022/start of 2023. The latest Drewry World Container Index 

composite is 88 percent higher than the 2019 average. 

  

Predictability, the highest increases are on the routes most directly impacted, i.e. those 

using the Suez Canal. Freight rates from Shanghai to Rotterdam, for example, are up by 

115 percent. The increases for shipping containers to the Mediterranean are also up more 

than 100 percent, while rates from Asia to North America are up a more modest 26 to 30 

percent. 

  

Read more in an article from The Maritime Executive. 

  

Threat to Ships Expands into Arabian Sea 

  

The attempted hijack of a Liberia-flagged bulk carrier in the Arabian Sea on January 4 has 

raised navigational safety concerns already confronting the container shipping industry 

around Red Sea/Suez Canal routings.  

  

https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_03393055-73e1-4cae-83aa-aef08411f50b%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq6urbjd5u6jvb55njqgtb3enu6jxk55thpyv9fc5t78ub3dhjjywk5e1jq4rvnedtpjvveecppythde9jp8bbkcngjux3ne9ppyubc5nppyxbeegpp2wtdc9qqgbbjc5u6awtdd9upuw1d6rr2uube5nqpwt9dexjpautzenu6uqv3c5pq0rb9cxq3uta2enp6rtbmd5q5ychm60rk0e16enu6uqvdcnj6jxbd7njpurb9dgk7ax3dbxtpyxbjcdjkurbnehqq0ubcdxu0%26n%3D7&data=eJx1UMuO3CAQ_BrvzSsexjaHOWw0GuUaRYqUU8SjbQYLBjD4ka8PM9nrSkhNtaqrqltdegyMc6aE7DF-05cEXtzXVXgF7ZTgPpv8rh7uzV3M9vvXD6a4_p5_vq0X-SiVszbkG-4wJR3q2mkifXt34ZFyQ69fKDUdAkcH2r2r-zSJl3i6fE516Cv_cjE5h7WhHw251fd_WAS3spcquQl_7gYS1K9r6K1Sry9SQ_qKr-sfRCmniLF2oIDbTgloRypEK2BCY4fxxJCs5FLJgG3s9m3SeXJKETpmsvQaB-aJ6xR3zBWKjInM405o4579UeG5n3c6ap4HRujTOJEqpnEZxp0uwxjteWwR9tiXJK1mpbebZMzbOGdJwVd8LIxlE86NT4rlYSySamPtuS_sFSptHnQOdtsAVAhnNhq4DaOUi_KzLQf1wGu_SMV8rYcEmEMge9aKxzhLaVX1FRVrXkLZse5TIqVIYD6GPXMNhw2i5L_PPCVuVLEQUZJcHZGWLAj40KcsnWaRncq4HqUFAe4_-Vp5W_eQevA21D25npdBHFTLIz_zWKXtUvseTIyo5tRHQfVWvp5q-Ae8qeKf


The hijack attempt came after Indian forces had tightened surveillance and patrols in the 

region following a drone attack on another vessel off the Gujarat coast two weeks ago. 

  

Industry sources see these incidents as a sign that the shipping security crisis, involving 

missile/drone attacks by Iran-backed Houthis from southern Yemen on commercial ships 

transiting the Red Sea, is not only worsening, but also spilling over to other regions. 

  

Read more in an article from The Loadstar. 

 

 

Rail and Truck Updates 

  

CBP Reopens Four Southwest Ports of Entry After Weekslong Closures 

  

U.S. Customs and Border Protection resumed full commercial operations on January 4 at 

an international bridge in Eagle Pass, Texas, as well as two Mexico crossings in Arizona. 

CBP said it also was reopening an international pedestrian border crossing in San Diego. 

  

An influx of migrants arriving in November along the U.S.-Mexico border prompted the 

agency to redirect personnel to assist U.S. Border Patrol with taking migrants into custody. 

  

The resumption of operations reflects a drop in migrant crossings that peaked last month, 

according to Troy Miller, acting CBP commissioner. Miller said that illegal crossings had 

reached as many as 10,000 migrants a day in December, according to the Associated 

Press. 

  

Read more in an article from FreightWaves. 

  

Trucking's Electrification Problem 

  

There’s a prevailing theory out there that electric trucks are going to save the world and 

their adoption must be accelerated. Instead of pumping oil from the earth and converting it 

into energy – and as a result creating the harmful emissions that the United Nations warns 

will create climate catastrophes ranging from hurricanes to droughts – these battery-

powered trucks can run on renewable resources like solar and wind power, all while 

creating zero emissions. 

  

And because EVs have fewer moving parts, they are expected to require less maintenance. 

That’s important, as maintenance operations struggle to find technicians to work on 

vehicles in general. Tack on the benefits to drivers – quieter, cleaner operation that doesn’t 

cause fatigue-inducing vibrations – and there’s a lot to be excited about. 

   

https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_03393055-73e1-4cae-83aa-aef08411f50b%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyx38cnp6yrb4edu62whecdqpubvmd1t6arbm5nu6ybbkd1mq0wtdcnw70rbechtjuubeehqjurbjc5h6jrbe5ntpar9dexmq8u1dc9mp8bbmdwppgubac5hppbbmc5q6ptbj5wzqax3dbxhp2vbgc5mpevhxcn17av3ccnu6jvjz68u30c9g70k7ax3dbxppat39enpkutbdc5mpr9knehpnywvfent66t9xc5uq8vvgd5p6yx0%26n%3D8&data=eJx1kM2O3CAQhJ_Gc_OKf-ODD4lGo1yjSJFyiqDBZmzBYAy2Z58-zG6uK3GgW19XdRcMAlve9xyUFhhfzJBsUPdtUwFsOyZ7n1x-g4e_-MHtf37_5NCbH_nXZRv0o1Rma8h3zDAlDLF2HIlo7z4-Um7o9QulhiHraUfZG9zHUX2Ip-H_FENf-ZfB5Ry3hn5ryK2-z2EV_cY_VMlNhefhbLL16xt6q-j1A2qIqPV1-4so7SnivO2oxS0DZVtJlWqVHZFkGI8c6QqXCls8r-zYR5NHD0CozGQRBkceiGfQe-4LRc6tPGCmjPOvvgQ8iemg0vS544S-jBOpYgaXTh506eQ6P08qIUTxTJpZUwSpK4NZY9G7NzgLlXQVK-Kp9WKwX9GRDYSjQ0lbcHkuRVvr1rkkPQN3Yq59HnJUqTf29Kss2NT9otTamyPGqWhVuRhrDXwVMeuZH--rOqnRp4tk1xNwH-3uTgi4UzsFqP7zPr8LWY-EfurQ0n3yMapMexviUrI2r7nUL8G6WKPfRxuyELk_gZdV7vtkeL3zRDWGUFOQ_wABktKO
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_03393055-73e1-4cae-83aa-aef08411f50b%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq6cwk5d5kpgx3qc5v6awtecdqpubvecnvq6bv3c9r2uwk5dxr6avkk5mu2uwvfenu6gxv5edu2uw3fe9u76bbfcrppavkme9wjurb6ehjq4bbqcnjppwvcdxq6ebb3dhqq6xbjcntkyxbmdnfp6rbde1gpjtve7njm4xbcdhjq8ubebwt38c1h60w2cxbmdnfputb4d5upufb5dngpjv16enu6uqvkdxuq4rv57ngqax3fe1mprvvm%26n%3D9&data=eJx1kUuv2yAQhX-Ns_OVedpeeNEqirqtKlXqquIx2LEFAQzY-fcl6d1eiQUz-s45M6AmjoCNI1NCcoQueorgxH3fhVPQmgj3eUkf6mEvdlrKn98_mRr1j_Trsk_ykSuzN_g7oohg2tHWGMzbu_WPmBpy_cKpoR1Y0hP6oe7GiLd5nD5VtPsqP09LSn5vyLcG3-r5Lxbe7uztim_CPY8FItSrbcitotc31GBe6-v-tyNkJB1jbU8AtVQJaAciRCvAdANFyLBOVjhXGNAa6FGMTsYqhcmQ8MY18sxhS9Vomc2kW5bAHKJCL_bVHxSa-XyQQY-pZ5i8giOuZhrlfjjI1g9hfZ4lwBG4Ojam2ebnkwTFChdHAqWDz7KAciVwWYgaI84v7oxclG2robUuBlzm81kY6FdNDIy551IaFb2vnIXxWHOUHJa6hJRBudX7oyh9Bg5SEr2EwE-5Kpe25ymtdsbzKDWg2a-pQO9WS0-pdNUPWYI8EqnLLbw7sPrkc5JUs-yzkUy7qiuIv-bKoWz6zIHGwno3B3HW-ZD1sZT6R9zV5xj_AWyw19A%25


The problem is that there’s an equal or greater amount of concerns. Electric trucks cost 

more (even with subsidies and incentives), don’t travel as far on the road or perform as well 

off it, and require major infrastructure changes. On top of that, no one really knows what the 

return on investment will be. 

  

In testimony to Congress, Andrew Boyle, the new chairman of American Trucking 

Associations, said converting the nation’s diesel trucks to electric “would require a $1 trillion 

investment, which ultimately would flow to consumers,” adding that, due to less capacity, 

lower ranges and high charging times to haul the same freight, the industry would need “far 

more trucks” that cost two to three times as much as a comparable diesel truck. He pleaded 

that “we can’t allow unrealistic timelines…and technically unachievable regulations to set 

trucking up for failure.”  

  

Read more in an article from FleetOwner. 

 

Customs Regulatory 

  

World Customs Organization Welcomes New Secretary General 

  

Ian Saunders has officially taken office as the new Secretary General of the World Customs 

Organization (WCO). 

  

Saunders was elected by WCO members, represented by Directors General of Customs from 

around the world. He was nominated by U.S. Customs and Border Protection. 

 . 
Read more in a press release from the WCO. 

https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_03393055-73e1-4cae-83aa-aef08411f50b%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq7jvvnehup4t9ecdqpubvqc5u66u1zerykcnkcb5cmuqubeh3429knehpnyrv1dnr62ub7drypagkndhp6ax39dtfk4d1g64r3g9knehpnyvb5chmqav9xcnpp2ubc4tuq8vazedqqawk3cmyp2xbmdxr6jv3feg%26n%3D10&data=eJx1jrGO3CAURb_G03lleIBN4SLRaJQ2ihQpVYQBmxkLBjBge78-7CQpV3oFD5173pUjQ5pyTqWYGEIXNUbtxH3bhJO6naO-Lya9yae92NGUXz-_U8nVt_Tjso3TM1dma_BXRBBg0pF2njFr79Y_Y2rg-ompIZ220AN5k_d5Fi95HP-lSPfZ_TyalPzWwJcG3-r8DQtvN_qy4ptw52501PVpG7hV9PqCGszqft1-dwAcOkrbHjRqiRS6HUCIVui5GwhCM-2mCucKa_QIZC-zSrOVEsOQ8MoU8tRhSyS31GbojAnUISKUsR__g0QLW3YYFE89xfBxOOIqUyj3ww5rP4THeZSg99A_SnHaZE8S11IFn6cSJM2MZfSu47lKt8qJSptDnrQBgvlaee_OWJBykeE89SqeXiyrU8YzcQCvZVeiagkSYfnPl2oxNojCD-m8rzlJUg5DEe9ahSD2FaQ9PT4mq47IHgVmvdTmrhZH3R-OJbbL
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_03393055-73e1-4cae-83aa-aef08411f50b%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq6cv35cnu6yxvecnt2wrvfdmqpavb9edtpjvveecppatk6d5hpjtbecdwjyrbjehmp6v355wt32chr60r30e1feht7arvbd5q6ewtdcnp6arvme9mpcub3c5u6jvve5nr74vv2dhjpufvnehpnyrv1dnr62ub7drypagkndhp6ax39dtfk4d1g64r3g9knehpnyvb5chmqav9xcnpp2ubc4tuq8vazedqqawk3cmyp2xbmdxr6jv3feg%26n%3D11&data=eJx1kDGP3CAUhH-Nt_PJ8ADbhYuLVqu0UaRIqSIMD7O2YDHGeJ1fH_Yu7UkUDPpmRowaBEHe91zJURBy0UNEL-_bJr3C2kS8Tza9qYe7uMHm379-cNXr7-nnZRvGx16YraLfCCNAWcNqY6io7y48Yqrg-kVSxRp00AJ7U3dj5Ed4HP67WPNV_z7YlMJWwXtFb-V8mmVwG_9IpTfpz8NixHJ1FdwKev2AKiqKvm5_GoAeGs7rFpDUTEmsO5CylmiajhFieDMWeC8wknllRzY6GacUhS7RRWgSuKeOqd5xt0Nj7co9YVJb93rvFJnEdECn-9RyCq_iSEuYJnvbHbC03Tqfz7zisQqVgSu_i6JR-USPWMrcGmQee9QpzDkjqhBkKr3chjmNqPQxn3Gc0bogip8fCaiyUTQRGiQGbWplzKPmq8AjaeWDKNph74LaR1B8F69c7mPLcqbazmE32aMN_oyZaB8F3cdWxzPIafHaFv8T-jLCwnT5HIsw9csnn0eurFtl7p-lJxSfYmlfuyz_ol5XeSyg3Bnoc3T6GUsvGJzKIr4MQsg_op7X4g%25%25
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_03393055-73e1-4cae-83aa-aef08411f50b%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq7ervfdxpp8bkfe9kjytbe5xppat39c4qpwtbqedt6yvvd5wt30chm5xn62vknc5t7jbvqdxt6rt1dcduq6x3fdntjuvvjcxgpwubuc5u6jvve5nvpav33dxppawtddtjqebbkcnhq4tbmc5t7jbb7cnq6awk1dgq62wvgf0zqax3dbxhp2vbgc5mpevhxcn17av3ccnu6jvjz68u30c9g70k7ax3dbxppat39enpkutbdc5mpr9knehpnywvfent66t9xc5uq8vvgd5p6yx0%26n%3D12&data=eJx1kc2u2yAUhJ_G2fmKf9sLL1pFUbdVpUpdVXAAO7YgYGNs36cvSbq9EgsOmvkGBugFNrzrOEglML7ofjFe3tdVejC1Xcx9GNMHPNzF9WP-8_snh07_SL8ua68eW9GsFfmOGaaEIVZbS0R9d-GxpIpevyBVDBlHG8o-4G6tfMGX_r-Loa_yt35MKawV_VaRW1lvswxu5S8quUl_7qNZTNm6it6K9PoSVUSU-br-RZR2FHFeN9TgmoE0dUulrKWxqGUYW45UEW9FbPAU2Z6tTtYBENomMguNA_fEMegcdxtF4xi5x0zq0T3PW8CDGHba6i41nNBn8EIKTOOtaXc6N22cziNHs8fGLAV-hNCq2Zpuns6kDC-zTLQDFsOeVDQ6iTNnzfdEEZSQwwuSZw88NZPKUR9JLAlr0FsUB7Xap2nLeYJjCPumNuCbmHI23OcgM6XPPLknrdMUjVIz-DGypNybpxrwUch9xnqIgux5sOgzyoNqdYyBZDUAd8Hk8QCPm8ID8E_-9CnaUgZ0Q4Pm5q1_v8P4MG9J6adv6WZvxlC-KFvjkxCpO8r9YpvzoHkQ54FKXb60hck_VOfivQ%25%25

